
MARKET
UPDATE

OCCUPANCY:

65.4%
(+142.9% compared to 2020, )

$131.39
(+86.9% compared to 2020)

AVERAGE DAILY RATE:

$85.88
(+354% compared to 2020,)

Revenue (per avail room):

STR Report
(April 25- May 01)
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212.6K rooms sold
(+178% from 2020)

DEMAND:

$27M
(+419.5% compared to 2020 )

REVENUE:



MONTHLY HOTEL OCCUPANCY
December 2020: 39.6% 

(-4% YOY) 

JANUARY 40.6%   

(1.3% YoY)

February 47.1% 

(-7.1% YOY) 

 March 55.4%

(47.5 YOY)
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Source: Smith Travel Research



TRAVEL INDICATOR
Weekly Hotel Occupancy Year-Over-Year

(Dec. 27- Apr. 03)
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TRAVEL INDICATOR
Virginia Beach Weekly Average Daily Rate (ADR) YoY

(Dec. 27- Apr. 03) T
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Source: Smith Travel Research
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TRAVEL INDICATOR
Comp Set Occupancy Comparison Chart

(Dec. 27- Apr. 03)
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Sports Updates

April Events

Total Events 9

Total Athletes 6,752

 

Upcoming May Events:

Total Events 12

Total Athletes 16,290

 

Upcoming June Events:

Total Events 17

Total Athletes 29,101
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SPORTS EVENTS
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